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VOLUNTARY ANNOUNCEMENT
LM-299 OUT-LICENSING COLLABORATION PROGRESSING SMOOTHLY;

US$300 MILLION MILESTONE PAYMENT TO BE RECEIVED SHORTLY

The board of directors (the “Board”) of Sino Biopharmaceutical Limited (the “Company”, together 
with its subsidiaries, the “Group”) announces that the out-licensing collaboration of LaNova Medicines 
Limited (“LaNova Medicines”, a wholly-owned subsidiary of the Group) and Merck & Co., Inc. in 
respect of LM-299/MK-2010 “PD-1/VEGF Bispecific Antibody” is progressing smoothly. The Group 
will receive a technology transfer milestone payment of US$300 million in the near term.

On 29 July 2025, Merck & Co., Inc. disclosed during its Q2 earnings presentation that the technology 
transfer of LM-299 was completed in July, and it is expected to recognize a milestone payment of 
US$300 million associated with the technology transfer in the third quarter. Furthermore, in response 
to an analyst’s inquiry during the Q&A session of the call, Merck & Co., Inc. stated that the LM-299 
project is progressing as planned.
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About the LM-299 Out-Licensing Collaboration

In 2024, LaNova Medicines entered into a global exclusive licensing agreement with Merck & Co., Inc. 
in respect of LM-299. Pursuant to the terms of the agreement, Merck & Co., Inc. will obtain exclusive 
global rights for the development, manufacturing, and commercialization of LM-299. LaNova Medicines 
will receive an upfront payment of US$588 million, as well as up to US$2.7 billion in milestone 
payments.
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